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Item 2.01

Completion of Acquisition or Disposition of Assets.

On December 31, 2019 (the "Closing Date"), pursuant to the terms and conditions of the previously announced Agreement and Plan of Merger (the
“Merger Agreement”), dated as of November 12, 2019, by and among Coding Solutions Acquisition, Inc., a Delaware corporation (“Parent”); Coding Solutions
Merger Sub, Inc., a Delaware corporation and wholly-owned subsidiary of Parent (“Merger Sub”); T-System Group, Inc. (“T-System”), a Delaware corporation
and a subsidiary of Cannae Holdings, Inc. (the “Company” or “Cannae”) and Cannae, as representative of the Company Securityholders (as defined in the Merger
Agreement), Cannae completed its contribution of T-System into a health care joint venture with an investment vehicle advised by an affiliate of Carlyle
Investment Management, L.L.C. (“Carlyle”) and certain other investors with deep health care services experience. The joint venture, Coding Solutions Topco, Inc.
(the “JV”), and the indirect parent of Parent, will focus on acquiring, integrating and operating synergistic health care services companies in the provider and payer
space.
Pursuant to the Merger Agreement, Merger Sub merged with and into T-System (the “Merger”), with T-System surviving the merger as a wholly owned
subsidiary of Parent. As a result of the Merger, Cannae received cash proceeds of approximately $60.8 million for the repayment in full of debt loaned by an
affiliate of Cannae to T-System and $14.5 million as consideration for a portion of its shares of T-System. Cannae contributed the remainder of its equity interest
in T-System for an approximate 23% equity interest in the JV. On the closing date, subsidiaries of the JV acquired two other healthcare services companies that
provide offshore medical coding solutions for the risk adjustment and provider markets and domestic coding and clinical documentation services to providers.
A copy of the Merger Agreement will be filed as an exhibit to the Company’s Annual Report on Form 10-K for its year ended December 31, 2019.
Item 9.01.

Financial Statements and Exhibits

(b) Pro forma financial information
An unaudited pro forma consolidated and combined balance sheet of the Company as of September 30, 2019 and unaudited pro forma consolidated and
combined statement of operations of the Company for the nine months ended September 30, 2019 and the years ended December 31, 2018 and December 31,
2017, are set forth as Exhibit 99.1 to the Company’s Current Report on Form 8-K which was filed with the U.S. Securities and Exchange Commission on
November 27, 2019 and are incorporated by reference herein.
(d) Exhibits
Exhibit

101

Description

Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.
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