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Item 5.02.  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangement
Certain Officers.

 
On February 10, 2024, the board of directors (“Board”) of Cannae Holdings, Inc. (“Cannae”, “it” or the “Company”) appointed its Chairman, William P.

Foley, II, as the Company's Chief Executive Officer, and Ryan R. Caswell as the Company's principal executive officer upon Richard N. Massey’s resignation
from employment with the Company and from the positions of Chief Executive Officer and principal executive officer. Mr. Massey will continue to serve as a
member of the Board and has been appointed by the Board to the non-officer position of Vice Chairman of the Board. Mr. Massey will continue to serve on behalf
of the Company as a director of Dun & Bradstreet Holdings, Inc. (“D&B”) and Alight, Inc. (“Alight”), and engage with D&B and Alight on their respective
mergers and acquisition activities and investor relations.

Mr. Foley, age 79, will continue to serve as Chairman of the Board, a position he has held since July 2017. Mr. Foley is the Managing Member and a
Senior Managing Director of Trasimene Capital Management, LLC ("Trasimene"), a private company that provides certain management services to Cannae since
November 2019. Mr. Foley serves on the boards of directors of D&B, Alight, Fidelity National Financial, Inc. and F&G Annuities & Life, Inc. Mr. Foley
previously served on the boards of directors of System1, Inc. from January 2022 until March 2023; Black Knight, Inc. and its predecessors from January 2014
until June 2021; Paysafe Limited and its predecessor, Foley Trasimene Acquisition Corp. II, from March 2020 until March 2022; Austerlitz Acquisition
Corporation I, Austerlitz Acquisition Corporation II and Trebia Acquisition Corp., which were blank check companies, until April 2021; and Foley Wines, Ltd, a
New Zealand company, from September 2012 until March 2023.

Mr. Foley holds a majority interest in Trasimene and therefore has an indirect interest in the Management Services Agreement (“MSA”) between the
Company and Trasimene. The MSA provides that Cannae Holdings, LLC, a wholly-owned subsidiary of Cannae, will pay Trasimene a quarterly management fee
equal to 0.375% (1.5% annualized and reduced to 1.25% for amounts greater than $2.5 billion of cost of invested capital) of Cannae’s cost of invested capital (as
defined in the MSA) as of the last day of each fiscal quarter, payable in arrears in cash, as may be adjusted pursuant to the terms of the MSA (the “Management
Fee”). During the year ended December 31, 2023, the Company incurred $37.7 million of expense with Trasimene for the Management Fee and paid $0.4 million
of carried interest to Trasimene pursuant to the MSA related to sales of and distributions from Company investments.

Cannae owns a 47.7% interest in Black Knight Football and Entertainment, LP (“BKFE” or "Black Knight Football"), a partnership led by its general
partner, Mr. Foley. BKFE owns and operates AFC Bournemouth in the English Premier League and owns a significant minority interest in FC Lorient, a French
Ligue 1 football club. In the year ended December 31, 2023, Cannae invested $109.8 million in Black Knight Football. BKFE used the proceeds from investments
from Cannae and others to acquire interests in football clubs and further invest in infrastructure and playing squads.

In the year ended December 31, 2023, Cannae invested $52.1 million for an 89% ownership interest in High Sierra Distillery, LP ("Minden Mill").
Minden Mill, through its wholly owned subsidiaries, owns and operates an estate distillery and related hospitality venues. Entities affiliated with Mr. Foley are the
general partner of Minden Mill and manage all aspects of its operation.

Mr. Caswell, age 41, will continue to serve as the Company's President, a position he has held since February 2023. Since September 2020, Mr. Caswell
has also served as a Managing Director of Trasimene. Mr. Caswell leads the sourcing, execution, and management of many of Cannae’s investments and portfolio
companies and he serves, or has previously served, on the boards of directors of the Company's investments in Black Knight Football entities, AmeriLife,
CorroHealth, System1, Inc., and TripleTree Holdings, among others. Mr. Caswell served as Senior Vice President of Corporate Finance of the Company from
September 2020 through February 2023. Prior to joining Cannae, Mr. Caswell previously served as a Managing Director in the investment bank at BofA
Securities.

Mr. Caswell holds a minority interest in Trasimene and therefore has an indirect interest in the MSA described above. Mr. Caswell is not a party to any
other related party transaction with the Company.

Item 8.01.  Other Events.

 
On February 12, 2024, the Company issued a press release describing the above changes in management of the Company. A copy of the press release is

attached as Exhibit 99.1 to this report and incorporated by reference herein.



Item 9.01.  Financial Statements and Exhibits

(d) Exhibits
Exhibit  Description

99.1 Press Release dated February 12, 2024
104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.
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Cannae Holdings, Inc.
  

Date: February 14, 2024 By:  /s/ Bryan D. Coy  
  Name:  Bryan D. Coy  
  Title:  Chief Financial Officer  



Exhibit 99.1

CANNAE HOLDINGS, INC. ANNOUNCES WILLIAM P. FOLEY II AS CEO

Las Vegas, February 12, 2024 - Cannae Holdings, Inc. (NYSE: CNNE) (“Cannae” or the “Company”) today announced that it has
appointed Chairman William P. Foley II as Chief Executive Officer of the Company and Richard Massey as Vice Chairman of the
Board. Mr. Massey will continue to work with Mr. Foley on investment opportunities. Mr. Foley will continue as Chairman of the
Board and Ryan Caswell will continue as the President of the Company.

William P. Foley, II, commented, “I am very excited to assume the role of Chief Executive Officer and continue working with Rick
Massey and our portfolio management team while sourcing new private investments that offer outsized, risk-adjusted returns.”

About Cannae Holdings, Inc.

We primarily acquire interests in operating companies and are engaged in actively managing and operating a core group of those
companies. We are a long-term owner that secures control and governance rights of other companies primarily to engage in their lines
of business and we have no preset time constraints dictating when we sell or dispose of our businesses. We believe that our long-term
ownership and active involvement in the management and operations of companies helps maximize the value of those businesses for
our shareholders. Cannae’s current operating interests include Dun & Bradstreet Holdings, Inc. (NYSE: DNB), in which Cannae holds
79 Million shares or 18% interest, and Alight, Inc. (NYSE: ALIT), in which Cannae owns 52.5 Million shares representing a 10%
interest. Cannae also holds 4 Million shares, or 3%, of Dayforce, Inc. (NYSE: DAY), 27 Million shares, or 31%, of System1, Inc.
(NYSE: SST), and 3.4 Million shares, or 6% of Paysafe Limited (NYSE: PSFE). Cannae’s other principal operating holdings include
Sightline Payments, of which Cannae owns 32%, Computer Services, Inc., of which Cannae owns 6% and Black Knight Football &
Entertainment, LP, of which Cannae owns approximately 48%.

Contacts
Jamie Lillis, Managing Director, Solebury Strategic Communications, 203-428-3223, jlillis@soleburystrat.com

Source: Cannae Holdings, Inc.


