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Carronade Capital Master, LP (“Carronade”), together with the other participants in its solicitation, has filed a definitive proxy statement and
accompanying GOLD universal proxy card with the Securities and Exchange Commission (the “SEC”) to be used to solicit votes for the election of
Carronade’s slate of four director nominees at the 2025 annual meeting of shareholders (the “Annual Meeting”) of Cannae Holdings, Inc., a Nevada
corporation (the “Company”). Carronade has filed a supplement to its definitive proxy statement that includes certain additional information on the Annual
Meeting.

On November 20, 2025, Carronade posted the following materials to social media:
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Anocther earnings report, another negative market reaction. Shareholders
are sending a clear message - SCNMNE's status quo s not warking. It's
time for real change. Vote GOLD! Learn more at ImproveCannae.com

*Market open 11/11-11/20

Since its most recent
earnings report on
November 10th,

Cannae’s stock is
down -16.7%
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